PVM: Explanation for the business and production result in Q.IV of 2019 in the financial statement of holding company and the consolidated financial statement year on year 
On 20 Jan 2020, Petrovietnam Machinery - Technology Joint Stock Company explained the business and production result in Q.IV of 2019 in the financial statement of holding company and the consolidated financial statement year on year as follows: 

Contents: 

Petrovietnam Machinery - Technology Joint Stock Company explained the reason why profit after tax in Q.IV of 2019 increased by over 10% year on year to State Securities Commission of Vietnam and Hanoi Stock Exchange as follows: 
Revenue and profit in Q.IV of 2019 compared to Q.IV of 2018: 

Unit: million VND 

	No.
	Targets
	Q.IV of 2019
	Q.IV of 2018
	Increase/ Decrease

	
	
	Separate financial statement 
	Consolidated financial statement 
	Separate financial statement 
	Consolidated financial statement 
	Value 
	% 
	Value 
	%

	1
	Total revenue 
	73,257
	274,585
	199,343
	362,886
	(126,086)
	-63%
	(88,301)
	-24%

	2
	Total profit before tax 
	7,365
	7,590
	4,244
	4,263
	3,121
	73.5%
	3,326
	78%

	3
	Profit after enterprise income tax 
	7,365
	7,441
	4,244
	3,952
	3,121
	73.5%
	3,489
	88.3%


· Revenue in Q.IV of 2019 in the consolidated financial statement decreased by VND 88.3 billion, equivalent to a decrease of 24% year on year. Consolidated profit after tax in Q.IV of 2019 increased by VND 3.1 billion, equivalent to 73.5% year on year (the separate financial statement), increased by VND 3.6 billion, equivalent to 92% year on year (the consolidated financial statement). The reason for increasing profit year on year was that profit from business activities and financial activities increased year on year. 
